Credit Application

(For Commercial Credit Only)

Budeke’s Paints & Decorating, Inc.

418 S. Broadway
Baltimore, MD 21231
(410) 732-4354
Fax (410) 732-3299

Budeke’s Paints & Decorating Use Only
Account Number Customer Class Code
Assigned Salesperson Salesperson ID#
Price Level Payment Termg
Store Manager Authorization Store #

Credit Dept. Use Only
| Credit Limit Approved by Dato

PLEASE RETURN THIS ORIGINAL APPLICATION TO THE
ADDRESS ABOVE

CHARGES CAN NOT BE MADE TO THE ACCOUT UNTIL THE ORIGINAL APPLICATION
IS RECEIVED BY THE HOME OFFICE LOCATED AT THE ABOVE ADDRESS

Revised: October 2010



TO OUR APPLICANT:

It is-our goal to provide you with the best and most efficient service available, In order for us to expedite the processing
of this credit application we request that you complete the application fully, sign in the proper place. You may fax

the application to us but it is very important that you return the original form te us. Should we require additional

information in-order to make a fair evaluation, the credit department will notify you. Thank you.

Applicant Information
(PLEASE PRINT IN BLACK INK)

Business Name

Physical Street Address

City, State, Zip

P.O. Box

City, State, Zip

Business Phone Fax Number Cell Phone Number
Email . Federal Tax LD. No.
_Accounts Payable Contact Phone Number

Type of Busingss ___ Corporation / ___ Partnership/ ___ Proprietorship / _ LLC/___Limited Partnership

Business Category (Example: Painter, Builder, Cabinet Shop, etc...)

Estimated Monthly Purchases # of Employees

Products Purchased

Does applicant pay Sales Tax? [1 Yes [J No (If no, copy of tax exemption certificate must be attached

Year Established If Incorporated, in what State
(IMPORTANT! If Corporation of LLC and petsonal guatantee is not signed, MUST submit corporate financial statement)

Place of Business, do you [ Lease [0 Rent [T Qwn Do you work from [0 Shop [ Home

Require any of the following (Please Check): (] Purchase Order # on Invoice [} Job Site / Address
[) Priceless Receipts for Employees I3 Authorized Purchasets (Please provided list)

Applicant Trade References

(Must Provide 4)
Name Account Number Phone Number Fax Number




Principal Owner or All Partners

Name Social Sccuflty Numbet
Spouse’s Name _ ) | Social Seourity Number
Street Address Phone Number
City, State, Zip

Cellular Phone # E-Mail

Name Sociai Security Number
Spouse’s Name _ Social Seourity Number
Street Address Phone Number

City, State, Zip

Cellular Phone # __E-Mail

Credit Terms

The information as set forth above is firnished for the purpose of requesting Budeke’s Paints & Decorating,
Inc. (hereinafter called the Company) to grant and extend me/us credit for the purchase of merchandise on your open
account terms. The undersigned acknowledge that this account is for commercial purposes and not for personal,
household or family purposes.

The undersigned agree, jointly and severally, to pay any and all sums that may become payable under this
account for merchandise sold to the applicant or to any person with apparent authority to utilize this account, unless
notified to the contrary in mitin%by the applicant according to the following terms of this Company.

Payment terms: 1% 10" net 20™ Prox. (A 1% cash discount is allowed if payment is received by the 10th. Discount is
allowed on merchandise only. Full payment is due the 20™ of every month following the month of the invoice.).

Credit privileges may be suspended if account is not properly maintained. No extension of terms or other
settlement of debt shall be allowed without specific authorization of the credit manager. In the event of defauls, the
customer agrees to pay atl collection costs, attorney’s fees and court costs. Service charges-of 1% per month (18% per
year) will be charged on a balance unpaid after 30 days, unless a prior arrangement has been agreed upon. Minimum
charge is $1.00 per month required. A returned check fee of $35.00 will be imposed for bank checks returned to us
unpaid, The undersigned further agree that any controversy or claim arising out of or relating to these credit terms or
breach thereof shall b brought in the appropriate Court, Facsimile copy of this document will have the same force and
effect of the original document. ,

The applicant, guarantors and others from time to time obligated under this account hereby jointly and severaily
waive and renounce the benefit of homestead and all other exemption rights as against this indebtedness or any renewal
or extension hereof; and further waive demand, protest, notice of protest, presentment for payment, notice of dishonor
and all defenses on the ground of extension of time for payment hereof (except where prohibited by law). This credit
application shall remain in full force and effect until the Company shall receive written notice to create no further
transactions under the terms and conditions of this credit application. A certified mail receipt for such notification shall
be conclusive evidence of the sald receipt of such notice.

Note* - The undersigned individual who is either a principal or a partaer of the credit applicant(g), a sole proprietor of
the credit applicant, is the sole member of a limited liability company who is the credit applicant, or is an officer or
director of the credit applicant(s), recognizes that his or her individual credit history may be a factor in the evaluation of
the application for credit by the credit applicant for credit with Budeke’s Paints & Decorating, Inc. and hereby consents
to and authorizes Budeke’s Paints & Decorating, Inc. or its representative, obtaining and using a Consumer Credit Report
on the undersigned from time-to-time as:may be needed in the credit evaluation process. .

WITNESS THE FOLLOWING SIGNATURES AND SEALS

PRINT COMPANY NAME ' DATE

SIGNATURE ' TITLE
(By Its Duly Authorized Representative)



Personal Guarantee

As an inducement to Budeke’s Paints & Decorating, Inc, (hersinafter called the Company) for the extension
of credit to: The Applicant Named in This Credit Application and in consideration of the Company extending
a line of credit to the Applicant, we and each of us do hereby, jointly and severally, for ourselves and each of
our heirs, successors, assigns, and personal representatives, guarantee and warrant unto the Company, its
suceessors and assigns, the prompt payment upon demand of each and all notes, checks, accounts receivable,
and other obligations of every name and kind, made, signed, drawn, accepted or endorsed by the Applicant
herein o to any person with the apparent authority to utilize this account, which Company now has or which
it may hereafter have, hold, purchase or obtain, This guarantee shall apply to and guarantee any ultimate
balance, which shall remain due to the Company and shall be considered a continuing guarantee of any and all
liabilities of the Applicant to the Company, This is a Guarantee of payment and not merely a Guarantee of
collection.

-~

And we and each of us, jointly and severally, for ourselves and each of our successors, assigns and personal
representatives, hereby waive notices of acceptance of this guarantee, notice of all loans and other obligations
made fiom time to time under this credit agreement, and notice from time to time of default in the payment of
any loans or other obligations of the Applicant to the Company; authorized and consent to the release and
discharge of any co-debtor or surety which the Company may deem advisable or expedient, and the release or
relinquishment of any security without the same discharging releasing, or in any manner affecting the liability
of the Guatantor(s) to the Company under this guarantee; agree that in the case of non-payment of any
obligations, when due, that a service charge of 1%4% per month (18% annual percentage rate) will be charged
on a balance unpaid after 30 days; and in the event of default, the customer agrees to pay all collection costs,
attorney’s fees, court costs, The undersigned further agree that any controversy or claimarising out of or
relating to this Guaranty or breach thereof shall be brought in the appropriate Court. Facsimile copy of this
document will have the same force and effect of the original document.

The undersigned personal Guarantor(s), recognize that his or her individual credit history may be a necessary factor in
the evaluation of this personal guarantee, and hereby consent to and authorize Budeke’s Paints & Decorating, Inc, or its
representative, obtaining and using a Consumer Credit Report on the undersigned from time-to-time as may be needed in
the credit evaluation process.

This Guarantee shall remain in full force and effect until the Company shall have received written notice to
make no further advances on the security of the guaranty. A certified mail receipt for such letter shall be
conclusive evidence of the receipt of said notice.

This instrument is intended to be a full, complete and perfect guarantee and indemnity to the Company to the
extent of and for any liability of any kind owing by the Applicant to the Company from time to time.

PRINT NAME PRINT NAME

SIGNATURE SIGNATURE
SOCIAL SECURITY NUMBER SOCIAL SECURITY NUMBER

DATE DATE



